CITY OF DETROIT, MICHIGAN

ENTERPRISE FUNDS

COMBINING FINANCIAL STATEMENTS

ENTERPRISE FUNDS ARE ESTABLISHED TO ACCOUNT FOR
OPERATIONS THAT ARE FINANCED AND OPERATED IN A MANNER
SIMILAR TO PRIVATE SECTOR BUSINESSES WHERE THE INTENT IS

THAT THE EXPENSE (INCLUDING DEPRECIATION) OF PROVIDING
GOODS OR SERVICES PRIMARILY OR SOLELY TO THE GENERAL
PUBLIC BE FINANCED OR RECOVERED PRIMARILY THROUGH USER CHARGES

Airport Fund

Automobile Parking Fund

Housing Fund

Sewage Disposal Fund

Transportation Fund

Water Fund

To account for the operation of the Detroit City
Airport.

To account for the operation of municipal
parking facilities within the City’s limits.

To account for the operation of the Housing
Department which administers federally
subsidized public housing programs.

To account for the Sewage Disposal System that
provides drainage and sewage services within
and outside the City of Detroit.

To account for the operation of public
transportation facilities within the City of Detroit

To account for the Water Supply System that

supplies water within and outside the City of
Detroit.
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EXHIBIT DDD-1

ASSETS

Current Assets:
Cash

City of

ENTERPRISE
COMBINING
June 30, 2001 With

Investments

Accounts and Contracts Receivable:
Due from Other Funds

Due from Other Governmental Agencies

Other Receivables

Total Accounts and Contracts Receivable - Gross

Allowance for Uncollectible Accounts

Total Accounts and Contracts Receivable - Net

Inventories

Prepaid Expenses

Total Current Assets

Restricted Assets:
Cash

Investments

Due from Other Funds

Other Receivables

Prepaid Bond Expense

Total Restricted Assets

Property, Plant and Equipment:
Land

Structures and Improvements

Mains, Interceptors and Regulators
Equipment

Construction Work in Progress
Total Property, Plant and Equipment

Accumulated Depreciation
Net Property, Plant and Equipment

Other Assets:

Long - Term Assets - Bond Issuance Costs
Long - Term Assets - Other

Total Assets
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Automobile
Airport Parking

Fund Fund
74,277 $ 514,126
- 3,582,586
172,226 313,198
167,867 -
590,726 1,943,986
930,819 2,257,184
(189,173) -
741,646 2,257,184
45,308 118,038
861,231 6,471,934
- 52,787,059
- 52,787,059
20,517,649 11,214,019
53,520,777 131,533,495
4,393,170 9,760,917
2,104,452 24,447,515
80,536,048 176,955,946
(34,470,685) (72,018,735)
46,065,363 104,937,211
- 263,979
46,926,594 $ 164,460,183




Detroit
FUNDS

BALANCE SHEET

Comparative Totals for 2000, as Adjusted

EXHIBIT DDD-1

Sewage Totals
Housing Disposal Transportation Water 2000

Fund Fund Fund Fund 2001 as Adjusted
$ 3,516,698 767,209 $ 2,953,272 6,351,315 14,176,897 $ 9,676,954
- 7,430,502 176,810 2,546,555 13,736,453 19,192,884
33,840 37,267,033 21,144,112 30,116,995 89,047,404 84,754,774
5,391,634 - 13,668,720 - 19,228,221 19,763,499
153,569 171,693,908 2,500,143 89,225,469 266,107,801 221,573,123
5,579,043 208,960,941 37,312,975 119,342,464 374,383,426 326,091,396

(153,569) (45,878,051) (454,413) (32,466,000) (79,141,206) (61,667,664)
5,425,474 163,082,890 36,858,562 86,876,464 295,242,220 264,423,732
562,345 13,053,994 14,958,800 8,314,095 36,889,234 30,084,054
124,501 909,220 8,067 231,513 1,436,647 469,852
9,629,018 185,243,815 54,955,511 104,319,942 361,481,451 323,847,476
6,293,630 2,895,743 - 1,323,139 10,512,512 10,213,093
- 289,084,767 - 366,892,953 708,764,779 801,742,912
- - - 6,965,724 6,965,724 4,051,494
- 102,319 - 116,714 219,033 -
- - - 15,372,716 15,372,716 -
6,293,630 292,082,829 - 390,671,246 741,834,764 816,007,499
5,984,870 12,178,836 4,114,574 5,303,673 59,313,621 57,466,818
345,716,482 669,687,913 56,644,954 370,432,615 1,627,536,236 1,557,362,270
- 423,957,368 - 667,881,565 1,091,838,933 1,058,203,799
17,590,010 559,619,685 160,726,668 304,016,681 1,056,107,131 908,705,940
34,194,448 586,316,752 2,645,222 537,243,121 1,186,951,510 873,675,509
403,485,810 2,251,760,554 224,131,418 1,884,877,655 5,021,747,431 4,455,414,336
(102,722,555) (599,009,533) (122,600,791) (565,115,573) (1,495,937,872) (1,423,135,215)

300,763,255 1,652,751,021 101,530,627 1,319,762,082 3,525,809,559 3,032,279,121
- 14,155,936 - 18,654,013 32,809,949 27,449,722
- - 650,000 - 913,979 650,000
$ 316,685,903 2,144,233,601 $ 157,136,138 1,833,407,283 4,662,849,702 § 4,200,233,818




EXHIBIT DDD-1

(Continued)
City of
ENTERPRISE
COMBINING
June 30, 2001 With
Automobile
Airport Parking
Fund Fund
LIABILITIES AND EQUITY
Liabilities:
Current Liabilities Payable from Current Assets:
Accounts and Contracts Payable $ 128,650 $ 2,944,056
Due to Other Funds 1,624,405 1,353,177
Due to Component Units - -
Refundable Deposits 111,413 -
Prepaid Revenue 36,667 -
Loans and Advances from Other Funds - 1,250,000
Due to Other Governmental Agencies - -
Other Liabilities 139,938 43,861
Total Current Liabilities Payable from Current Assets 2,041,073 - 5,591,094
Current Liabilities Payable from Restricted Assets:
Bonds and Notes Payable within One Year. - 5,410,000
Accrued Interest on Bonds and Notes Payable - 1,748,616
Accounts and Contracts Payable - -
Due to Other Funds - -
Other Liabilities - -
Total Current Liabilities Payable from Restricted Assets - 7,158,616
Long-term Obligations:
Bonds and Notes Payable, Noncurrent Portion - 78,520,000
Unamortized Discount - (3,050,097)
Bonds and Notes Payable, Noncurrent Portion - Net of
Unamortized Discount. - 75,469,903
Accrued Public Liability and Workers' Compensation 8,500 -
Other Long-Term Liabilities 261,420 379,252
Deferred Revenue - -
Total Liabilities 2,310,993 88,598,865
Equity:
Contributed Capital, Net of Amortization 47,309,316 19,040,284
Retained Earnings - Reserved - 19,725,809
Retained Earnings (Deficit) (2,693,715) 37,095,225
Total Equity 44,615,601 75,861,318
Total Liabilities and Equity. $ 46,926,594 $ 164,460,183
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Detroit
FUNDS

BALANCE SHEET

Comparative Totals for 2000, as Adjusted

EXHIBIT DDD-1

Sewage Totals
Housing Disposal Transportation Water 2000
Fund Fund Fund Fund 2001 as Adjusted
$ 911,035 11,994,716 $ 14,355,599 $ 10,616,426 40,950,482 $ 37,120,095
13,253,718 32,442,050 29,092,712 49,003,330 126,769,392 114,670,930
- - - - - 118,090
- - - - 111,413 106,456
- - - - 36,667 56,667
- - - - 1,250,000 1,250,000
979,203 - - - 979,203 7,605,967
894,696 16,498,856 12,957,570 18,834,272 49,369,193 55,607,890
16,038,652 60,935,622 56,405,881 78,454,028 219,466,350 216,536,095
- 24,880,174 - 18,140,000 48,430,174 44,136,008
- 22,696,319 - 17,871,925 42,316,360 51,944,376
4,971,338 42,080,713 - 32,714,139 79,766,190 100,272,358
- 14,433,967 - 9,431,153 23,865,120 26,312,110
- 8,502,025 - 978,327 9,480,352 2,826,068
4,971,338 112,593,198 - 79,135,544 203,858,696 225,490,920
- 1,175,481,398 - 1,313,570,000 2,567,571,398 2,087,934,739
- (30,214,456) - (45,794,933) (79,059,486) (62,092,360)
- 1,145,266,942 - 1,267,775,067 2,488,511,912 2,025,842,379
3,750,128 4,906,375 24,621,497 12,182,140 45,468,640 64,518,979
2,503,501 4,627,571 3,076,433 6,348,909 17,197,086 9,634,400
- - - - - 237,588
27,263,619 1,328,329,708 84,103,811 1,443,895,688 2,974,502,684 2,542,260,361
555,258,512 388,333,030 59,984,571 100,402,480 1,170,328,193 1,204,701,535
- 28,290,011 - 20,878,573 68,894,393 70,152,835
(265,836,228) 399,280,852 13,047,756 268,230,542 449,124,432 383,119,087
289,422,284 815,903,893 73,032,327 389,511,595 1,688,347,018 1,657,973,457
$ 316,685,903 2,144,233,601 $ 157,136,138 $ 1,833,407,283 4,662,849,702 $ 4,200,233,818
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EXHIBIT DDD-2

City of

ENTERPRISE

COMBINING STATEMENT OF REVENUES,
For the Year Ended June 30, 2001

Operating Revenues:

Sales and Charges for Services
Rentals, Fees and Surcharges

Federal Subsidies

Miscellaneo

Total Operating Revenues.

Operating Expenses Before Depreciation:

Salaries, Wages and Benefits.
Contractual Services

Operating
Repairs and Maintenance

Materials, Supplies and Other Expenses

Total Operating Expenses Before Depreciation
Operating Income (Loss) Before Depreciation

Depreciation and Amortization

Operating Income (Loss)

Non-Operating Revenues (Expenses):
Earnings on Investments

Unrealized Gain (Loss) on Investments

Contributions

Other Revenues

Interest on Bonds and Notes Payable

Gain (Loss) on Disposal of Assets

Other Exp

Total Non-Operating Revenues (Expenses)

Net Income (Loss) before Operating Transfers

and Capital Contributions
Operating Transfers In

Capital Contributions.

Net Income (Loss)

Depreciation on Fixed Assets Acquired by Contributed Capital

Increase (Decrease) in Retained Earnings

Prior Period Adjustments

Retained Earnings (Deficit) Beginning of Year as Adjusted

Retained Earnings (Deficit) End of Year.

Contributed Capital
Contributed Capital Beginning of Year.

Additions

Contributed Capital End of Year.

Automobile
Airport Parking
Fund Fund
$ - $ -
1,769,713 18,134,263
479,633 85,922
2,249,346 18,220,185
1,916,273 501,866
- 2,904,109
623,499 2,799,474
162,236 1,536,188
994,451 1,879,658
3,696,459 9,621,295
(1,447,113) 8,598,890
(2,650,738) (4,323,100)
(4,097,851) 4,275,790
- 3,540,045
- (5,317,401)
- (1,633,426)
- (3,410,782)
(4,097,851) 865,008
1,895,984 -
2,351,912 -
150,045 865,008
1,472,824 685,187
1,622,869 1,550,195
Retained Earnings (Deficit) Beginning of Year as Previously Stated...........ccccoeeueruencane (4,316,584) 55,270,839
(4,316,584) 55,270,839
(2,693,715) 56,821,034
48,782,140 19,725,471
Less Depreciation of Fixed Assets Acquired by Contributed Capital............coceuueee. (1,472,824) (685,187)
47,309,316 19,040,284
$ 44,615,601 $ 75,861,318

Equity at End of Year

116



Detroit
FUNDS

EXPENSES AND CHANGES IN EQUITY
With Comparative Totals for 2000, as Adjusted

EXHIBIT DDD-2

Sewage
Housing Disposal Transportation Water Totals
2000
Fund Fund Fund Fund 2001 as Adjusted
- 245,905,389 25,055,476 $ 189,802,814 $ 460,763,679 $ 433,106,284
5,472,859 2,795,420 - - 28,172,255 28,876,821
44,244,087 - - - 44,244,087 45,164,290
3,086,640 3,677,721 - 4,642,195 11,972,111 13,986,128
52,803,586 252,378,530 25,055,476 194,445,009 545,152,132 521,133,523
16,586,525 34,900,655 42,185,224 30,441,553 126,532,096 117,953,427
- - - - 2,904,109 2,837,993
3,774,194 118,196,678 99,473,310 115,691,034 340,558,189 323,789,562
10,339,893 19,185,922 32,722,135 - 63,946,374 67,583,592
21,850,132 - - 661,517 25,385,758 35,330,717
52,550,744 172,283,255 174,380,669 146,794,104 559,326,526 547,495,291
252,842 80,095,275 (149,325,193) 47,650,905 (14,174,394) (26,361,768)
(14,345,801) (45,951,671) (12,724,376) (28,339,448) (108,335,134) (121,090,807)
(14,092,959) 34,143,604 (162,049,569) 19,311,457 (122,509,528) (147,452,575)
2,135,260 20,565,997 187,314 10,026,242 36,454,858 40,108,471
- 2,613,155 - - 2,613,155 -
- - 69,110,971 - 69,110,971 69,004,749
- 2,336,534 1,558,927 - 3,895,461 1,958,718
- (38,091,089) - (34,815,663) (78,224,153) (78,761,667)
(10,209,292) - - - (11,842,718) (7,274,785)
- - (1,558,927) (104,280) (1,663,207) (6,411,110)
(8,074,032) (12,575,403) 69,298,285 (24,893,701) 20,344,367 18,624,376
(22,166,991) 21,568,201 (92,751,284) (5,582,244) (102,165,161) (128,828,199)
- - 74,183,229 - 76,079,213 62,049,424
16,650,481 - 37,457,116 - 56,459,509 -
(5,516,510) 21,568,201 18,889,061 (5,582,244) 30,373,561 (66,778,775)
- 19,727,487 12,487,844 - 34,373,342 43,352,510
(5,516,510) 41,295,688 31,376,905 (5,582,244) 64,746,903 (23,426,265)
(253,250,608) 386,275,175 (18,329,149) 294,691,359 460,341,032 501,615,648
(7,069,110) - - - (7,069,110) (24,917,461)
(260,319,718) 386,275,175 (18,329,149) 294,691,359 453,271,922 476,698,187
(265,836,228) 427,570,863 13,047,756 289,109,115 518,018,825 453,271,922
555,258,512 408,060,517 72,472,415 100,402,480 1,204,701,535 1,100,002,212
- - - - - 148,051,833
- (19,727,487) (12,487,844) - (34,373,342) (43,352,510)
555,258,512 388,333,030 59,984,571 100,402,480 1,170,328,193 1,204,701,535
289,422,284 815,903,893 73,032,327 $ 389,511,595 $ 1,688,347,018 $ 1,657,973,457
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EXHIBIT DDD-3

Operating Income (Loss)

City of

ENTERPRISE
COMBINING STATEMENT
For the Year Ended June 30,

Automobile
Airport Parking Housing
Fund Fund Fund

Adjustments to Reconcile Operating Income (Loss) to Net Cash

Cash Flows from Operating Activity:
Depreciation

Provision for Uncollectible Accounts

Amortization of Bond Discount and Issuance

Loss on Disposal of Assets
Unrealized Gain (Loss) on Investments

Other

Increase (Decrease) in Certain Assets and Liabilities:
Due from Other Funds

Due from Governmental Agencies

Due from Component Units

Other Receivables.

Inventories

Prepaid Exp

Other Assets

Accounts and Contracts Payable
Due to Other Funds

Prepaid Revenue
Refundable Deposits

Due to Other Governmental Agencies
Other Liabilities

Accrued Public Liability and Workers' Compensati
Other Long-Term Liabilities

(1] | PR

Deferred Revenue

Net Cash Provided by (Used in) Operating Activities..........cceeuee.en.

Cash Flows from Non-Capital Financing Activities:
Contributions from Other Governments

Transfers from Other Funds

Other Non-Operating Activities
Net Cash Provided by Non-Capital Financing
Activities

Cash Flows from Capital and Related Financing Activities:

Capital Contributions
Acquisition and Construction of Capital Assets

Proceeds from Bond and Note Issuances

Principal Paid on Bonds and Notes

Interest Paid on Bonds - Net

Principal Paid on Refunded Debt

Net Cash Provided by (Used in) Capital and Related

Financing Activities
Cash Flows from Investing Activities:

(Purchases) Sales of Investments - Net.
Interest on Investment Securities.

Net Cash Provided (Used) by Investing Activities.
Net Increase (Decrease) in Cash

Cash at Beginning of Year
Cash at End of Year,
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$ (4,097,851) $ 4,275,790 $ (14,092,959)

2,650,738 4,323,100 14,345,801
104,007 - (29,291)

- 351,407 -

- (1,633,426) 3,434,768

. - 6,774,524
(172,226) 563 -

- - 614,098
(167,867) - -
1,042,765 (255,998) 29,291
- - (25,808)
(1,616) (343,260) (37,755)
57,416 480,232 1,493,372
506,044 (62,095) (2,384,228)
(20,000) - -
4,957 - .
(118,090) - (6,626,764)
(111,027) (20,526) (31,377
16,698 - (1,342,640)
- - (1,365,485)
(306,052) 7,115,787 755,547
1,895,984 - -
1,895,984 - -
2,351,912 - 16,650,481
(4,017,413) (22,144,694) (21,582,625)
- (4,640,000) -

- (5,263,185) -
(1,665,501) (32,047,879) (4,932,144)
- 21,437,449 -

- 3,540,045 2,135,260

- 24,977,494 2,135,260

(75,569) 45,402 (2,041,337)
149,846 468,724 11,851,665

$ 74277 $ 514,126 $ 9,810,328




EXHIBIT DDD-3

Detroit
FUNDS
OF CASH FLOWS
2001 and June 30, 2000, as Adjusted
Sewage Totals
Disposal Transportation Water 2000
Fund Fund Fund 2001 as Adjusted

$ 34,143,604 $ (162,049,569) $ 19,311,457 $  (122,509,528) $ (147,452,575)

45,951,671 12,724,376 28,339,448 108,335,134 121,090,807
6,259,018 (105,104) 11,224,912 17,453,542 (10,598,002)
2,075,696 - 3,025,072 5,452,175 3,708,467

- - - 1,801,342 7,274,785
2,613,155 - - 2,613,155 (1,558,967)
2,336,534 - (104,280) 9,006,778 (2,777,487)
(5,290,987) 60,482 - (5,402,168) (9,965,036)
- - - 614,098 9,224,538
- - - (167,867) -
(17,231,246) (525,374) (20,973,419) (37,913,981) 18,254,127
(2,648,195) (2,450,063) (1,681,114) (6,805,180) (5,188,826)
(719,725) (8,067) (120,351) (1,230,774) 305,142
- - (15,372,716) (15,372,716) -
(7,602,213) (2,094,552) (9,463,184) (17,128,929) 60,276,380
- 12,712,661 (2,925,602) 7,846,780 1,122,881
- - - (20,000) (20,000)
- - - 4,957 8,927
- - - (6,744,854) 690,254
(9,532,014) (255,564) (4,700,150) (14,650,658) 3,363,705
- (1,969,288) - (3,295,230) (1,731,464)
- 1,608,775 - 243,290 122,692
- 6,362 - 6,362 967,156
50,355,298 (142,344,925) 6,560,073 (77,864,272) 47,117,504
- 67,355,489 - 67,355,489 58,504,749
- 74,243,711 - 76,139,695 78,523,402
- - - - (130,000
- 141,599,200 - 143,495,184 136,898,151
- 39,301,643 - 58,304,036 141,450,477
(271,650,122) (37,284,209) (232,184,258) (588,863,321) (541,742,056)
100,341,038 - 575,997,775 676,338,813 618,889,740
(20,023,966) - (17,775,000) (42,438,966) (117,495,909)
(57,615,141) - (58,543,208) (121,421,534) (86,348,535)
- - (177,640,000 (177,640,000 -
(248,948,191) 2,017,434 89,855,309 (195,720,972) 14,753,717
180,255,873 202,686 (103,461,444) 98,434,564 (233,597,134)
20,565,997 187,314 10,026,242 36,454,858 39,818,004
200,821,870 390,000 (93,435,202) 134,889,422 (193,779,130
2,228,977 1,661,709 2,980,180 4,799,362 4,990,242
1,433,975 1,291,563 4,694,274 19,890,047 14,899,805
$ 3,662,952 $ 2,953,272 $ 7,674,454 $ 24,689.409 $ 19,890,047
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EXHIBIT O-1
City of Detroit
AIRPORT FUND

BALANCE SHEETS
June 30, 2001 and June 30, 2000

2001 2000
ASSETS
Current Assets:
CASNL e et $ 74,277 $ 149,846
Due from Other FUndS.........c..ooovviiiiiiiiiiiiciieceeeeeeeeee e 172,226 -
Due from Component URitS..........ccvevverueeieiiesieeiieieieeeeeesieseeenesaeseens 167,867 -
Accounts RECEIVADIE. .........ooovviiiiiiieeece e 590,726 1,633,491
Allowance for Doubtful AcCOUNtS.........cceeeeiereieeiee e (189,173) (85,166)
Accounts Receivable, Net........ooovveveviiiiiiieiiecee e, 401,553 1,548,325
Prepaid EXPenses......ccueiueeieienieeieieesie et 45,308 43,692
Total CUITENT ASSELS..uviiiiueeeereieereeeereeeeeeeeeeeeeeeeeerreeeereeeereeens 861,231 1,741,863
Property, Plant and Equipment:
Land. ..o e e es 20,517,649 18,670,846
SETUCTULES vttt e et e e e et e e e eeaaaeeeeeeaaeeeas 23,205,025 23,205,025
Runways, Lighting and Aircraft Parking Areas.........c.ccccovveccrecnnencne 30,315,752 30,315,752
EQUIPIMENL.....ociiiiiieiieieieeeeieie ettt ettt eta s beeas s e sseeeeens 4,393,170 4,327,012
Construction Work in Progress........ccooeeieierienieeenienieseeieseeseevenie e 2,104,452 -
Total Property, Plant and Equipment..............ccccoviieevieneieennnns 80,536,048 76,518,635
Less: Accumulated Depreciation...........oeceeevereeeenieniieieiesie e (34,470,685) (31,819,947)
Net Property, Plant and Equipment............ccccocevvniecieneninenene 46,065,363 44,698,688
TOtal ASSELS....icvierieiieetieere ettt ettt es $ 46,926,594 $ 46,440,551
LIABILITIES AND EQUITY
Liabilities:
Current Liabilities Payable from Current Assets:
Accounts and Contracts Payable............cccocoverievieiiinieieieeeeieene, $ 128,650 $ 71,234
Due to Other Funds.........ccooovveeiieiiiiiicecceeeeceee e 1,624,405 1,118,361
Due to Component UNILS. ........cceerurreeierierieeieniesieeeesieseeeeeeeeseeeeenen, - 118,090
Refundable Deposits. .......ceveririeierinieierieeeeee e 111,413 106,456
Prepaid REVENUE......cc.oouieiieiiiieieeeceee e 36,667 56,667
Accrued Workers' COmpensation............c.ceereeereenieseseenieneseeneenns, 42,092 3,876
Accrued Compensated ADSENCES........ccevireeienereeienienieeiesee e 27,192 30,886
Accrued Salaries and Wages..........coeevuereririeneneeienieneeee e 33,484 24,298
Other Current Liabiliti€s........cooouvviiiiiiiiiiiiieiiieec e 37,170 28,768
Total Current Liabilities Payable from
CUITENE ASSCES....viiiiveieireeceiieeereeeere et eeeeeeereeeereeeeareeeaneas 2,041,073 1,558,636
Long-Term Liabilities:
Accrued Workers' Compensation and
PUbBIIC Liability.....ecvveieieeiieiesieeiieeeeceee e 8,500 175,331
Accrued Compensated ADSENCES........ccuevvreereerieeieierireeeienieseeeneens 261,420 241,028
Total Long-Term Liabilities........ccccoeveeierenieieeeeeceeseeeee 269,920 416,359
Total Liabilities. ... ..covieuieieeiieiieeecieeee e, 2,310,993 1,974,995
Equity:
Contributed Capital........cccooceeviereriiieiireeiee e 47,309,316 48,782,140
Accumulated DefiCit.......ccceiviieiiiciiiiieiiecieeee e (2,693,715) (4,316,584)
TOtal EQUILY...c.veeeiirieieieieierieieeceie ettt 44,615,601 44,465,556
Commitments and Contingencies
Total Liabilities and EQUItY........ccccceecvevieriecienieiiieieieseeieienens $ 46,926,594 $ 46,440,551
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City of Detroit
AIRPORT FUND

EXHIBIT O-2

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN EQUITY
For the Years Ended June 30, 2001 and June 30, 2000

Operating Revenues:

Rental of Hangars, Offices and Land...........ccccceoveveiiincnninncncnnenn

Aviation Fue

1 Flowage Fees......coovviririninininienienccecteeeeeeeeiee

Landing FEES......cccuivuieriiiieieiieieeteeetee ettt snees
Passenger Facility Charges...........ccoovevuerievierieienieiecieieeeeve e,

Concessions.

Total Operating ReVeNUES........c..coeevuirieniinieniiieneeie e

Operating Expenses before Depreciation:

Salaries and Wages.......cccoeeeririerieeciee e
Employee Benefits.........ccooeeeiieiiiiieeeeeeeeeeee e

Utilities........

Repairs and Maintenance..........c..ccuecveveeeeieireneneneneneneneneeseseneenne
Bad Debt EXPENSE.......ccoveiiieiieieiieieeiieeeet ettt seeens

Supplies and

Other EXPense........ccevvevierieiieeiieieeieieeieie e,

Total Operating Expenses before Depreciation............coceeeeveveneenee.
Operating Loss before Depreciation............cveeveeverieieenesceenieseennnns

Depreciation

OPEratiNg LOSS...cveeveiiieiierieieeteete ettt sesb e enas

Other Financing

Net Loss

Sources-Transfer from General Fund.............cccccveeeennnn.
before Capital Contributions...........cceceveeevenierieneenienneene

Capital Contributions...........cceeeerrriereeiere e
Net INCOME (LLOSS) .vvvevvieeiieiieeiie ettt ve e veeree e

Acquired by

Add Depreciation on Fixed Assets:

Contributed Capital.........cccceevecierieniieiee e

Increase in Retained Earnings...........occceevvvveienienieeienieeceie e

Additions.....

Retained Deficit at Beginning of Year..........ccccoovveviivieniincienieiecieieeeeens
Retained Deficit at End of Year.........ccoocvevviicieiieciiiieiecieeeeee e
Contributed Capital at Beginning of Year.........cccccovvveviereecieiienieeiereeenn,

Less Depreciation on Fixed Assets Acquired
by Contributed Capital..........ccccoveeririiiniiieieeeeeeeee e,

Contributed Capital at End of Year........cccoooveoiniiiiniiiieeceeeeeee
Total Equity at End of Year........ccoooeiiiiiieieeeee e
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2001 2000
1,516,160 837,130
53,616 89,547
61,208 832,860
138,729 -
242,680 392,272
236,953 1,446,724
2,249,346 3,598,533
1,437,607 1,479,386
478,666 767,807
623,499 585,163
162,236 248,865
- 7,226
994,451 1,033,258
3,696,459 4,121,705
(1,447,113) (523,172)
(2,650,738) (2,567,271)
(4,097,851) (3,090,443)
1,895,984 1,837,819
(2,201,867) (1,252,624)
2,351,912 -
150,045 (1,252,624)
1,472,824 1,423,973
1,622,869 171,349
(4,316,584) (4,487,933)
(2,693,715) (4,316,584)
48,782,140 48,390,229
- 1,815,884
(1,472,824) (1,423,973)
47,309,316 43,782,140
44,615,601 S 44,465,556




EXHIBIT O-3

AIRPORT FUND

City of Detroit

STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2001 and June 30, 2000

OPCIALING LLOSS... v euieuieuieiieieieete ettt ettt sttt ettt et e e te st e b e ebeeteeseentensensesestestesseeseeneensensenns

Adjustments to Reconcile Operating Loss to Net Cash Used in Operating Activities:

DIEPIECIALION. ...ttt ettt be s st b bbb b

Provision for Uncollectible Accounts

Changes in Certain Assets and Liabilities:

(Increase) Decrease in Due from Other Funds
Decrease in Due from Other Governments
Increase in Due from Component Units
(Increase) Decrease in Accounts Receivable

Increase in Prepaid Expenses
Decrease in Bank Overdraft..

(Increase) Decrease in Accounts and Contracts Payable...
Increase in Due to Other Funds

Decrease in Due to Compone
Decrease in Prepaid Revenue

Increase in Refundable Deposits
Increase (Decrease) in Accrued Salaries and Wages..
Increase (Decrease) in Workers' Compensation
Increase in Accrued Compensated Absences
Increase in Other Current Accrued Liabilities

Net Cash Used in Operating Activities

Nt UNIES...ooeiiiiicee e e

Cash Flows from Noncapital Financing Activities:
Transfer from General Fund...........ccocooioiiiiiiiniiiniiccecre s

Cash Flows from Capital and Related Financing Activities:

Contributions from Governmental A,

Acquisition and Construction of Capital Assets

Net Cash Used in Capital

ZONCIES. c.c.veeienieteetetete ettt ettt ettt nn e

and Related

FINancing ACHVITIES. ...c..evueertrieieieieiesteeteet ettt sttt

Net Increase (Decrease) in Cash

Cash at Beginning Of YEaI.......ccecueriiriiriirieieieecieieete ettt ettt et et sbesrestesseeseenneseensens

Cash @t ENA O YT ........ccuoiiiiiiiiiece ettt et eeeaaeeeanas
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2001

2000

$  (4,097,851)

$ (3,090,443)

2,650,738 2,567,271
104,007 (6,030)
(172,226) 61,641
- 7,226
(167,867) -
1,042,765 (736,036)
(1,616) (334)
- (89,301)
57,416 (98,531)
506,044 589,404
(118,090) (102,009)
(20,000) (20,000)
4,957 8,927
9,186 (28,543)
(128,615) 338
16,698 9,265
8,402 28,768
(306,052) (898,387)
1,895,984 1,837,819
2,351,912 1,815,884
(4,017,413) (2,605.470)
(1,665,501) (789,586)
(75,569) 149,846
149,846 -
$ 74,277 $ 149,846




City of Detroit
AUTOMOBILE PARKING FUND
BALANCE SHEETS
June 30, 2001 and June 30, 2000

ASSETS
Current Assets:

Due from Other FUNAS........cooiiiiiiiicice ettt sttt et sbeesaesseessesseennenns
ACCOUNES RECEIVADIC......cuiivitiieiieiietieticieteettee ettt ettt sttt be e s ss s e e eseesesbesseneesaens
Prepaid Expenses..............
TOtAl CUITENE ASSELS.....eeveiveierierietieteetetesteteteetestet et eseetessesseseeseesessessessesseseesessensenseseeseasesseneas
Restricted Assets:
TIIVESTIMICIIES. ..ottt ettt et et e b e e st et e e st e saeenbe bt enbeeneenbeesbenbeeneenseensenbeenaenne
Total Restricted Assets
Property, Plant and Equipment:

Parking FACILIHIES.........cueoveueiiieieiiieiciret ettt
Meters, Equipment and VERICIES........c.oouciriiiiiriiiiiieiireiceecee et
Construction Work il PrOZIESS.......ccvvueuiriiuiiiiiieiriccrieeecese ettt
Total Property, Plant and EQUIPMENL.........c.covueiririiininieinieiirieeireereteeeiee e

Less Accumulated DePreCiation...........c.couvueuerieueuirirueirieieieietietee sttt sesee e
Net Property, Plant and EQUIPMENL..........ccooieiririiriniiiniic et

Other Assets-

Long-Term RECEIVADIES.......c.coueuiiriiiiirieiieicirei ettt ettt

Total Assets

LIABILITIES AND EQUITY

Liabilities:
Current Liabilities Payable from Current Assets:
Accounts and Contracts Payable.............cccveiirieiiniiiiiiicieeeeree e
Due to Other Funds..........cccccoeueuieinnns
Accrued Compensated Absences Payable......................
Total Current Liabilities Payable from Current ASSetS.........c.coeervrueirirueerieerenieiirinieereenenens
Current Liabilities Payable from Restricted Assets:
Parking and Arena System Bonds Payable within One Year...........ccccocoeevnerinnennerenniecnnnne
Accrued Interest on Bonds Payable...........ccocoiriiiiiinniiincieiceseeeeee e
Total Current Liabilities Payable from Restricted ASSEts.........ecevvrveiririeinieenenieiinieereienene
Long-Term Liabilities:
Parking and Arena System Bonds — Noncurrent Portion...........c.coeccevveerneennenneennecnnnenes
UnamortiZed DISCOUNL......c..euueiririiieieieteteetete ettt sttt sttt et st e et eseebesseneeneenes
Parking System Bonds — Noncurrent Portion, Net...........cccoeeeireerneennenenneeneenenes
Accrued Compensated ADSENCES..........c.c.erieieuirieuiririeiirieieeeieiet sttt ese s ee s ese e s senenene
Advance from General Fund.............ccoviiiiiiiiiiiiiiieeece s
Total Long-Term Liabilities
TOtal LIADILIHIES. ......vvieiiiiiiiiii s

Equity:
Capital Contributions, Net 0f AMOTtiZAtioN.........c.coveueirieeririeiiniriceire ettt
Retained Earnings — Restricted...............
Retained Earings. ......cc.c.evieieuiriiieiietiieieitet ettt ettt ettt sttt
TOtAl EQUILY.....cuiieiiieiciciic ettt
Commitments and Contingencies
Total Liabilities and EQUILY........ccecereeririeiiinieeieieeeetre ettt
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EXHIBIT P-1

2001 2000
$ 514,126 $ 468,724
3,582,586 3,582,745
313,198 313,761
1,943,986 1,687,988
118,038 38,757
6,471,934 6,091,975
52,787,059 74,224,349
52,787,059 74,224,349
11,214,019 11,214,019
45,298,000 40,069,802
86,235,495 90,085,549
9,760,917 8,588,626
24,447,515 8,877,787
176,955,946 158,835,783
72,018,735 71,720,166
104,937,211 87,115,617

263,979

$ 164,460,183

$167,431,941

$ 2,944,056

$ 2,463,824

1,353,177 1,415,272
43,861 26,189
4,341,094 3,905,285
5,410,000 5,140,000
1,748,616 1,694,400
7,158,616 6,834,400
78,520,000 83,430,000
(3,050,097) (3,401,504)
75,469,903 30,028,496
379,252 417,450
1,250,000 1,250,000
77,099,155 81,695,946
38,598,865 92,435,631
19,040,284 19,725,471
19,725,809 13,896,106
37,095,225 41,374,733
75,861,318 74,996,310

$ 164,460,183

$167,431,941




EXHIBIT P-2

City of Detroit
AUTOMOBILE PARKING FUND
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN EQUITY
For the Years Ended June 30, 2001 and June 30, 2000

2001 2000
Operating Revenues:
Parking FEES......ooueuiiiiiirieic ettt $ 13,983,833 $ 14,368,127
ATENA RENEAIS. .....ooiiiiiiiiciieceece ettt ettt et e et e e te e eateeteeeaseebeestseenseesaeeeaneans 450,000 450,000
TICKEt SUTCHATZES. ...c.vevineiiteiieiertetee ettt sttt sttt 3,700,430 4,554,461
MISCRILANEOUS. ...ttt ettt et e et e e te e staeebeeeabeeateeaaseeaseeeseeenseessseeaseenneas 85,922 34,529
Total Operating REVENUES........c.cveuiririiriiieiirieriee ettt 18,220,185 19,407,117
Operating Expenses:
Contractual Management:
AENAANTS' WAZES......eviienieiieiirierieete sttt ettt ettt sttt st eae b 1,949,547 1,904,319
Employee Benefits.. 419,772 404,640
ManagemMENt FEES......cc.oiuiiiiiiiinieieee ettt 534,790 529,034
Garage and Lot Maintenance...........coeveeeiriirieieirenenieteie sttt sttt sre e aens 1,003,167 768,085
Meter and Gate MaINTENANCE. ..........cocvieeuieeieeetieetieeereeeteeereeeteeeaeeeteeereesteeeaseeeteesseeeseesaseesseesens 533,021 577,230
Meter and Gate COIECHION. ........c..ccuieiiieciie ettt ettt ettt et et ete et e e e e eteesaaeeteeeaeeeaseeaeas 490,180 494,530
UBIHIEIES. 0.ttt ettt ettt ettt ettt e st ese et e ebe b e st eseeseesessessesa et aesessesseseesessesesseseesessansansans 975,323 1,024,080
REME ettt ettt ettt ettt et teete et e b e st ese et e b e b essebeeseeb e s e st essebeebesbesseseeteesesbesseseeseebennen 24,508 14,315
GUATA SEIVICES. ...uviiiueieeeieieeeiee e eetee e ettt e e et e e eete e e e eateeeeeaeeeeesaeeeeaeeeeasseesesseseesasesaseeeseseeeesneeeennees 1,309,463 1,480,716
Operating Supplies and Other EXPEnses. .........coueererierieirininienieeeenenenteieieeresteeeeesesee e 299,241 328,844
Administrative and General:
SALATIES. ...eeviietieetie ettt ettt ettt e et e et e e et e et e e e ta e e te e teeeateeebeeeaaeeteeeateeteeeareereearaeanns 501,866 324,277
Supplies and Other EXpenses.........ccceeveeveriervenveneeenen. 1,580,417 1,556,729
Total Operating Expenses before Depreciation.... 9,621,295 9,406,799
Operating Income Before Depreciation...........ccocccveuenenne. 8,598,890 10,000,318
Depreciation On Assets Acquired with Parking Funds.... 3,637,913 3,535,199
Depreciation On Assets Acquired from Contributions..... 685,187 685,187
Total Operating EXPENSES........cueueririerieiriniirieicteenienteietet ettt 13,944,395 13,627,185
Operating INCOMIE. ......c.eieuiriiriiiiieiieeeee ettt ettt ettt 4,275,790 5,779,932
Non-Operating Revenues (Expenses):
Earnings on INVESTMENTS. .......ccceeiiriirieiiirienieieieteet ettt ettt et aene 3,540,045 3,883,097
Interest on Bonds Payable..........co.ooiiiiiininiiiiiieccneneee ettt (5,317,401) (4,484,461)
0SS ON SAIE OF ASSELES...cciuvviiieeieiitiee ettt ettt ete e ettt e e et e e eeaaeeeetaeeeeaaeeeesteeesseeeessaeeesnnaeeens (1,633,426) -
Other EXPENAITULES. ... .cueeieieeieieeeieiesie et ete ettt eesae st e e e e te e e esesseensesseeseensesseensensenssensens - (130,000)
Total Non-Operating EXPEnse.........coueuirueiriririenieininieneieteiesieseseet e seene (3,410,782) (731,364)
INEE INCOIMIC. ...ttt et e et e et e e e te e eateeteeease e teeeaseenseessseeaseeasseeabeeseensseans 865,008 5,048,568
Add Credit Arising from Transfer of Depreciation to
CoNLIDULION ACCOUNL......ccuiiiiiiitiiciiectte ettt ettt ettt et eeaeeeteeeeaeeeaeeeaeeeteesseeeaseeeseessseanns 685,187 685,187
Increase in Retained Earnings............... 1,550,195 5,733,755
Retained Earnings at Beginning of Year.... 55,270,839 49,537,084
Retained Earnings at End of Year.................. 56,821,034 55,270,839
Contributed Capital at Beginning of Year..... 19,725,471 14,410,658
Less Charges Arising from Transfer of Depreciation
0 CONIITDULIONS. .....evvevieiiiiiieiieteetiet ettt ettt ettt et e st tesbe b e s esaeseesesesseseesessessessesaesessansas (685,187) (685,187)
Additions t0 CAPILAL......eeverieeieiecieiee ettt e et e et e b e seeaesseeneeseeseensenseensennens - 6,000,000
Contributed Capital at ENd Of YaI.......cccveiiirieieiieieeeteeseeee ettt 19,040,284 19,725,471
Total EQUItY ENd Of Y@aT.....cieiiiieieiieieeceee ettt sae e sse e aesnaenaens $ 75,861,318 $ 74,996,310
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City of Detroit
AUTOMOBILE PARKING FUND
STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2001 and June 30, 2000

EXHIBIT P-3

2001 2000
OPErating INCOME. ........cuiveuiieeiiteeieteeeetieeetet ettt te et ae e s et aeese s etesete s esseseseesessesenean, $ 4,275,790 $ 5,779,932
Adjustments to Reconcile Operating Income to Net Cash Provided
by Operating Activities:
D50 (1 15 10 o OO STUURSRP 4,323,100 4,220,386
L0Ss 0N DiSPOSal Of ASSELS...c..eiuiertiiieitiiieitieieeieeie ettt (1,633,426) -
(Increase) Decrease in Unamortized Bond Discount and Issuance Costs.............. 351,407 (1,049,214)
Increase in Accounts Receivable........c.oooveeiiiiiieiiiiciicieeeece e, (255,998) (493,147)
Increase in Prepaid Expenses and Other ASSets.........ccooveviereereiienenieneeeeieen (343,260) (6,300)
(Increase) Decrease in Due from Other Funds...........ccoocoeeivieieiiiiiieee, 563 (181,036)
Increase in Accounts and Contracts Payable...........ccoevvriienirienincienesieeeeeeie, 480,232 535,843
Increase (Decrease) in Due to Other Funds............ccoovvcienieienieceieeeeeecee (62,095) 359,894
Decrease in Accrued Compensated Absenses Payable...........cccovevevievienieiieninnnnnns (20,526) -
Net Cash Provided by Operating ACtiVItIES........ccveveriieeerreeieeneeieseeeeseeenenes, 7,115,787 9,166,358
Cash Flows Used in Non-Capital Financing Activities-
Other Non-Operating EXpenditures..........c.ccvevvereeriereeeeieeeeseeseseesseeeeseseeenens - (130,000)
Net Cash Flows Used in Non-Capital Financing Activities.........ccccceceerereennen. - (130,000)
Cash Flows from Capital and Related Financing Activities:
Acquisition and Construction of Capital ASSetS........ccceerverieririiererieneeiereeee e (22,144,694) (8,864,618)
Interest Paid on Long-Term Debt..........ccccoiieiiiiiiinieieiee e, (5,263,185) (4,609,011)
Principal Paid on Bonds Payable.............cccoeieiiiiiiiiiee e (4,640,000) (4,385,000)
Increase in Bonds Payable...........ccoooiiiiiriiiiieieieeee e - 29,900,000
Net Cash Provided by (Used in) Capital and Related Financing Activities...... (32,047,879) 12,041,371
Cash Flows from Investing Activities:
Interest on INVEStMENTS SECUTTLIES. .....ccvviiiieiieieiieeeieeeeeee et 3,540,045 3,592,629
Net INVESTMENT ACTIVITIES. .....viiieeeieieeeieeeieie et eeeee et e e et e e eareeeenaeeeenreeeens 21,437,449 (24,745,740)
Net Cash Provided by (Used in) Investing Activities..........ccerrreverreerenreenennen, 24,977,494 (21,153,111)
Net Increase (Decrease) in Cash........ccceeeveeciierieeciieiiieeecie e 45,402 (75,382)
Cash at Beginning 0f Year..........ooieiiiiiiiiieie et 468,724 544,106
CaSh At BN OF YBAT ..ttt et e et e e e eeneseeeneeeen $ 514,126 $ 468,724
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EXHIBIT Q-1
City of Detroit
HOUSING FUND
BALANCE SHEETS
June 30, 2001 and June 30, 2000, as Adjusted

ASSETS

Current Assets:

Due from Other Governmental AZENCIES..........cvevverirerieiririeieieiesieeee e aee e
RENES RECEIVADIE. ......oveiieeeceeeee ettt e e s e neeeaaeeneens
Allowance for Doubtful ACCOUNLS.........c.ccveiiiuiiieiieieeeeeeeete ettt

Rents ReCIVADIE, NEt......c.viiiieieeceeeieceeeeee et ettt eeaeeeaeeeneen
INVENEOTIES. . ..ecveiiiietieeeete ettt ettt ettt e ettt e te et et e eteestebeeaeeabeseetseaseseeaeessesseessensennas
Prepaid EXPENSES.....ooveveuiiiiieietirietei ettt ettt sttt
TOtal CUITENE ASSELS. .. .cviivieeietietieeiete et et et ettt e ete et e e e eteeteeteereetsesseeteeasesesreessensans

Restricted Assets:

Total RESLIICtEA ASSELS....ccueeieriierieieieetieieie ettt ettt et eaesreeseessesseeeeensesseeseensans
Property, Plant and Equipment:

Structures and IMPrOVEMENTS. .........couiiuiiieiiiiiiete ettt sttt
EQUIPIMENL. ...ttt ettt sttt ettt ettt ettt
Construction Work in PTOZIESS........cveirieieiiiirieieieieieeeie ettt esessennes
Total Property, Plant and EQUIPMENL..........cccooeriririinieininieieceeeeceieeeeeees
Less Accumulated Depreciation..........cueerveieirierieieesieeeesieseeeeie e seessessesessesaeseesessennens
Net Property, Plant and Equipment
TOAL ASSEES..c.vviuereriairietetrtet ettt ettt ettt ettt

LIABILITIES AND EQUITY
Liabilities:
Current Liabilities Payable from Current Assets:
Accounts and Contracts Payable..........cccoeveiririnieinineeeeeeee e
Due t0 Other FUNAS........ooiieiiiieeee et
Due to Other Governmental Agencies..
Accrued Salaries and Wages......
Accrued Compensated ADSENCES........coveiririeieirierieietesiesteeee et ee s ssee e ssesaeseesensenees
Workers” COMPENSALION.......c.coueuiuirieuiirieiiirieietntetet ettt
Total Current Liabilities Payable from Current ASSEts.........ecveerverveererieriereeennennas
Current Liabilities Payable from Restricted Assets:
Accounts and Contracts Payable..........ccoeveirininieinineeeeceee e
Total Current Liabilities Payable from Restricted ASSets..........coevvveeveireriecerennennns
Accrued Public Liability.......cccoirieieiriieceeee ettt
Accrued Compensated ADSENCES. ........cvevveiriirieieiiieieteteseteeete e ere e aesessesseseessesenaens
WOrKers” COMPENSALION. ......c.veueruiienieuirieeeitettrteseeseete ettt srestene et ste et ssesseneeneseenseneenessennene
Total LiabilItIeS....cveveueieieirieieiriet ettt ettt

Equity:
Contributed Capital..........cceeveieuirieieieirieteieeee ettt ettt sbe s se et sseseseesesseneas
AccuMUIALEd DETICTE «...vevinieeieiiiieie ettt
TOtAl EQUILY...eutitiieieiieieieieeet ettt sttt ettt b et e s e s eneeseesensens
Commitments and Contingencies
Total Liabilities and EQUItY.......ccecvevirierierinirieieieesiesieeeesie e
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2000

2001 as Adjusted
$ 3,516,698 $ 4,010,687
33,840 33,840
5,391,634 6,005,732
153,569 182,860
(153,569) (182,860)
562,345 536,537
124,501 86,746
9,629,018 10,673,542
6,293,630 7,840,978
6,293,630 7,840,978
5,984,870 5,984,870
345,716,482 359,944,124
17,590,010 17,119,367
34,194,448 39,703,844
403,485,810 422,752,205
102,722,555 108,807,190
300,763,255 313,945,015
$ 316,685,903 $ 332,459,535
$ 911,035 $ 605,749
13,253,718 15,637,946
979,203 7,605,967
478,337 509,714
233,145 234,251
183,214 69,267
16,038,652 24,662,894
4,971,338 3,783,252
4,971,338 3,783,252
936,807 2,200,000
2,503,501 2,604,687
2,813,321 4,269,908
27,263,619 37,520,741
555,258,512 555,258,512
(265,836,228) (260,319,718)
289,422,284 294,938,794
$ 316,685,903 $ 332,459,535




EXHIBIT Q-2
City of Detroit
HOUSING FUND
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN EQUITY
For the Years Ended June 30, 2001 and June 30, 2000 as Adjusted

2000
2001 as Adjusted
Operating Revenues
TENANT RENTS.......oiviieiiieiieeeee ettt ettt et et ea e et eee e et e eateeaeesesasesesesseeneeeaeensesesenneas $ 5,472,859 $ 5,354,551
Federal Rental SUDSIAIES. .......ccouviiiuiiiiiiceeeceee ettt ettt e e eeaaeennees 44,244,087 45,164,290
MISCEILANEOUS. ......eveeeevieeerieetee et eete et ee ettt e e et e e eteeeteeeaeeeseeenteeeaseesaseeesseeesseeseeeeseeeseeennees 3,086,640 2,329,548
Total Operating REVEINUES..........ceoiruiirieirieierieieiete ettt ee 52,803,586 52,848,389
Operating Expenses before Depreciation:
Operation and Maintenance:
Salaries, Wages and Employee Benefits.........ccoeoveiriiiiininininieiceeecseeceee 8,104,310 10,634,205
Utilities and HEAtNG.........ccviueirieiieieieteete ettt 3,774,194 5,292,913
Other Operation and MaintenanCe..............eeverueierierieieierieeetestestesteeeteeeseeseeseesessessesaeneens 10,339,893 9,921,420
Total Operation and MainteNnance. ...........cceeverveeeieieirinieniesie et aene 22,218,397 25,848,538
Administrative:
SALATIES. ...ttt ettt ettt s et s et s et b et bt e sttt s et s et ne st nene s 8,482,215 8,838,658
Other AdmMIniStrative EXPENSE .........ccoeiiiiiiriinieieieieieteit ettt 21,850,132 31,392,229
Total AAMINISIIALIVE. ....cuviiiviieeeiiecieeeetee et et ete ettt e et e et e eteeeteeeaaeeereeeeaeeeeaeeeereeenns 30,332,347 40,230,887
Total Operating Expenses before Depreciation...........c.ceevverieieieieirenenenenienienienne 52,550,744 66,079,425
Operating Income (Loss) before Depreciation..............eeveeereererieerieenieieeneecseeneenens 252,842 (13,231,036)
Depreciation (14,345,801) (41,575,280)
OPCIALING LOSS.c.eueeuieiieiieitetieteet ettt sttt at et eb et beebenaenean (14,092,959) (54,806,316)
Non-Operating Income (Expense):
Earnings on INVESIMENLS..........ccuoeirieirieieiet ettt ettt et 2,135,260 685,322
L oSS 0N RetiremMent 0F ASSELS .....eveieieiiieiieiieieeieieteteet ettt ettt ae b be b b aene (3,434,768) (7,274,785)
Loss on IMpairmMent Of ASSELS .......cceiuiruerierierieieieeeieeet ettt ettt sbe sttt aenes (6,774,524) -
Total Non-Operating EXPENSE. ......c.cvuerueieieieiiiriesiertesesteseeieeeeeieeie et (8,074,032) (6,589,463)
Net Loss before Capital CONtribUIONS.........ccoveuirieieririiirieirieieieieeeee e (22,166,991) (61,395,779)
Capital CONIIDULIONS. .....c.eeuieiiiiietiiiiititeteee ettt ettt ettt ettt et seebeeaanas 16,650,481 -
INEE LOSS oeuvueetteteienetriet ettt ettt (5,516,510) (61,395,779)
Accumulated Deficit, Beginning of Year as Previously Stated....... (253,250,608) (174,0006,478)
Add: Effect of Prior Period Adjustment for Correction of an Error .... (7,069,110) (24,917,461)
Accumulated Deficit, Beginning of Year as Adjusted...................... (260,319,718) (198,923,939)
Accumulated Deficit, ENA Of YEaT.......c..ooouiiiiiiie ettt e eaae e (265,836,228) (260,319,718)
Contributed Capital:
Contributed Capital Beginning of Year..........ccoceiveirieirieierirereereeeeeseee e 555,258,512 423,366,164
AUQGITIONS. ...ttt ettt b bttt ettt b sttt b b n ettt - 131,892,348
Contributed Capital End of Year.. 555,258,512 555,258,512
Equity at ENd Of YOI ..couiiiiiieieee ettt 289,422,284 $ 294,938,794
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EXHIBIT Q-3

City of Detroit
HOUSING FUND

STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2001 and June 30, 2000 as Adjusted

2000
2001 as Adjusted
OPETAING LLOSS....ueevieiiiiieeieeieitet ettt ettt ete bt ssesbetaeseeseebesbessesseseeseesessensens $(14,092,959) $(54,806,316)
Adjustments to Reconcile Operating Loss to Net Cash Provided
by Operating Activities:
LD o) (T L o 4 OSSPSR 14,345,801 41,575,280
Amortization of Bond Premium............cccooeveviieiiiiiieiieeiecreeceeeee e - (14,062)
Loss on Retirement 0f ASSELS........ooeevieieieeeieieeeeeeeeeee e 3,434,768 7,274,785
Loss on Impairment Of ASSELS.......ceeveverierierieniieieieeeeete e, 6,774,524 -
Changes in Certain Assets and Liabilities:
Increase in Allowance for Uncollectible Accounts...........cceevveveeennen. (29,291) (238,481)
Decrease in Due from Other Funds...........cccooovveeiiiiiiiiieciicieeeeeee - 2,309,214
Decrease in Due from Other Governmental Agencies.............cccuennene.. 614,098 9,217,312
Decrease in Rent Receivable, Net........oooovveeeiiiieeeeiieceeeeeee e 29,291 238,481
Decrease (Increase) in INVENtories...........vevevereierieriesierieseeieeeeeeeeeeens (25,808) 273,225
Decrease (Increase) in Prepaid EXpenses.........ccoocvvvevienieienieneeneennennnn (37,755) 15,426
Increase (Decrease) in Accounts and Contracts Payable........................ 1,493,372 (10,156,601)
Increase (Decrease) in Due to Other Funds...........cccoovveeiieiiiiniecieen, (2,384,228) 3,948,717
Increase (Decrease) in Due to Other Governmental Agencies............... (6,626,764) 792,263
Decrease in Accrued Salaries and Wages.........cccevuvevevieniecieneneeienenns (3L,377) (134,657)
Increase (Decrease) in Accrued Public Liability..........ccoceevecieneninnnnns (1,263,193) 2,200,000
Increase (Decrease) in Accrued Compensated Absences....................... (102,292) 122,692
Increase (Decrease) in Workers' Compensation.............cceceeeveeeeeveneenen. (1,342,640) 1,054,269
Net Cash Provided by Operating ACtiVities..........cceevecvereereeruereennnnns 755,547 3,671,547
Cash Flows from Capital and Related Financing Activities:
Acquisition and Construction of Capital ASSEtS.........cccevverververierercierieneenns (21,582,625) (49,896,748)
Capital CONIIDULIONS ....eeuveeeieieiieieieeiieieeie et ee st e e e sseeaesseennens 16,650,481 131,892,348
Payments on Notes Payable held by Federal Government........................... - (75,668,784)
Payments on Bonds Payable............ccoocvevieniiienienieiece e - (6,780,000)
Payments on Notes Payable to Federal Financing Bank..............ccccceeveneene. - (376,724)
Net Cash Used in Capital and Related
Financing ACtiVItIES. .....c.ccvererrieriieieieeeeiesie st eee e en, (4,932,144) (829,908)
Cash Flows From Investing Activities-
Earnings on INVEStMENLS.........c.ccveierieriieieieeieie sttt eeeens 2,135,260 685,323
Net Cash Provided by Investing Activities..........ccoecvreveruerercrerreennnne. 2,135,260 685,323
Net Increase (Decrease) in Cash........c.ocevvvvevienieienienieieeeeee e (2,041,337) 3,526,962
Cash at Beginning Of Year.........ccoecuevirierierieieiecieiee et 11,851,665 8,324,703
Cash at ENd Of YA ........cciiiiiiiiiii et $ 9,810,328 $ 11,851,665
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1897

Sebastian S, Kresge opened his first dime store “Kresge Discount Store”” which grew into Kmart and Super
Kmart, the nation’s third largest discount retailer.
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EXHIBIT R-1

Current Assets:

ASSETS

INVESTMENLS. ....eeiiiiiiiee ettt e e et e e e esarre e e e taaee e eennbaeeeennrneeas
Due from Other FUNAS.........ccoooiiiiiiiiiiiieiecece e
Accounts Receivable (Including $30,657,154 and $33,496,356

for Unbilled Sewage Services in 2001 and 2000,

Respectively)....

Allowance for Doubtful ACCOUNLS........c.coerueirieirenieinicieenccneeecerecenenn
Accounts Receivable, Net........oooooiiiiiiiiiieeceeeeeeeeeeeee e

Rate Adjustments Receivable from Customers.........c.ccccoueceveerineenenieenenennes
Prepaid EXPENSES. ....coueuieiiieuirieieierieieieete ettt

Inventories..............

TOtal CUITENT ASSELS....uvieveieeeeeeeeereeete et eete e eeeeere e eeeereeereeeaeeereeaeennes

Restricted Assets:

INVESIMENLS. .. .veiieiiiiee ettt e e e e e e e eavae e e e e tra e e e esnnbaeeeennnneens

Accounts Receivable....

Due from Other FUNAS...........covioviiiiiieceece e,
Total Restricted Assets..........ccveeeveen...
Other Assets -- Unamortized Bond Issuance CoSt...........ccvevveeveeecveeveeiieeeecreeeneennn

Property, Plant and Equipment:

STTUCLUIES. ...t
Interceptors, Regulators and Land Improvements...........c.cccceccuenene

Equipment..............
Construction Work

I PTOZIESS.....cviniiiiciieiiicicetctece et

Total Property, Plant and Equipment............c.ccocooeiiniineinenecieeenee,

Less: Accumulated

DePreciation........coevruirieirieirienieerieieentee et

Net Property, Plant and Equipment...........cccceoeveerineinenneeesene

Total Assets
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City of
SEWAGE

BALANCE
June 30, 2001 and

2001 2000
767,209 $ 153,705
7,430,502 5,701,786
37,267,033 30,686,450
142,417,706 125,288,779
(45,878,051) (39,619,033)
96,539,655 85,669,746
29,276,202 22,436,472
909,220 189,495
13,053,994 10,405,799
185,243,815 155,243,453
2,895,743 1,280,270
289,084,767 471,069,356
102,319 -

- 2,685,437

292,082,829 475,035,063
14,155,936 14,809,876
12,178,836 12,178,836
669,687,913 637,677,688
423,957,368 417,631,046
559,619,685 498,538,945
586,316,752 396,709,533
2,251,760,554 1,962,736,048
599,009,533 553,386,071
1,652,751,021 1,409,349,977
2,144,233,601 $ 2,054,438,369




Detroit
DISPOSAL FUND

SHEETS
June 30, 2000

LIABILITIES AND EQUITY
Current Liabilities:
Current Liabilities Payable from Current Assets:
Accounts and Contracts Payable...........ccceveriineininiiiceceeeeee
Due to Other Funds..........cccccoeuenee
Accrued Salaries and Wages...
Accrued Compensated ADSENCES........cevuereeeierierienierieneeeieeeeneeeeeesiesiesaeeeen,
Rate Refund Payable to CUStOMETS......c..cvrveeeirieieieieiceieceiceeecee e
Accrued Workers” COMPENSALION .........ceeeuieierierieniiniieieeeieieiesieseeseeseeens
Other Current Accrued Liabilities. ......ccoeeeiriereeiceninieenneeinecienereeens
Total Current Liabilities Payable from Current Assets..........c.cccceveenee
Current Liabilities Payable from Restricted Assets:
Revenue Bonds and Revolving Loan Payable Within One Year.................
Accrued Bond Interest Payable ...........ccoooeiiiciniiccccee
Accounts and Contracts Payable............cccceveririnieieiieieieeneeeeeeseeene
Due to Other FUNAS.......c.ceoiviiieiiiniiiciinieicenereeceneie et
Other Current Accrued Liabilities. ........ccccevueireniiienieiineneincinenecneeenene
Total Current Liabilities Payable from Restricted Assets........c..cceceuee
Long-Term Liabilities:
Revenue Bonds and Revolving Loan Payable, noncurrent portion
( Net of Unamortized Discount and Bond Issue Cost of
$30,214,456 and $31,636,212 in 2001 and 2000, Respectively)...................
Accrued Workers” COmMPENSAtiON..........cceeverreerieierenieerieieieneeieseeteeseeeseeeenens
Accrued Compensated ADSENCES. .......ccveuerueuirerieirieieiereiceeeee e
Total Long-Term Liabilities........ccoecvirieeneoininiiincneecnccseeeeee

Total LIabIlities. .....euevveueriiieienieiriiecrtcietere sttt
Equity:
Contributed Capital:
Contributions from Governmental Agencies..........ccccvverveereerireneereneeeenn,
Contributions from City of Detroit..........cccoceeveerecineneiinenineneineeeeneeeene
Contributions from Customers..........
Total Contributed Capital.........c.cccoeeiririiiiniiniieincnceceeeeeeee
Retained Earnings:
Reserves from Retained Earnings...... et
Retained Earnings........cooeoveireirinieieeeeeeee e
Total Equity......
Commitments and Contingencies
Total Liabilities and EQUItY.........cccocecririiiniinincinincecncececee

131

EXHIBIT R-1

2001 2000
$ 11,994,716 $ 10,551,962
32,442,050 37,146,201
941,779 859,918
5,261,907 7,804,230
3,397,499 11,335,730
1,912,936 1,148,729
4,984,735 4,766,619
60,935,622 73,613,389
24,880,174 21,221,008
22,696,319 24,426,531
42,080,713 51,125,680
14,433,967 11,125,657
8,502,025 2,200,000
112,593,198 110,098,876
1,145,266,942 1,067,278,527
4,906,375 7,245,996
4,627,571 1,865,889
1,154,800,388 1,076,390,412
1,328,329,708 1,260,102,677
383,415,961 403,143,448
2,465,678 2,465,678
2,451,391 2,451,391
388,333,030 408,060,517
28,290,011 37,728,411
399,280,852 348,546,764
815,903,893 794,335,692
$  2,144,233,601 $ 2,054,438,369




EXHIBIT R-2

City of Detroit
SEWAGE DISPOSAL FUND
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN EQUITY
For the Years Ended June 30, 2001 and June 30, 2000

2001 2000
Operating Revenues:
General Rate CUSTOMETS.......c..oovieuieiiiiieiiieeeeteere e ere et ese e seereeseesseeaeennas $ 105,139,215 $ 100,163,430
Suburban Rate CUSIOMETS..........cceeieeuiiuieieeieerieerieeeere ettt ere e ere e esaeereenens 139,051,646 115,402,197
City Departments — Sewage Disposal Charge...........cccecvvvivverienceenenieneennne. 1,714,528 1,235,344
SeWage SUICRAIEE. .....c.eouieuiieieiieieieee ettt 2,795,420 2,390,145
MISCEILANEOUS......e.vveeiieeieiiieieeieete ettt ettt et v ettt eere s e beesseeseereeseereensenns 3,677,721 3,732,375
Total Operating REVENUES..........ccecvririerieieirierieieieeeeeeeeeee e 252,378,530 222,923,491
Operating Expenses before Depreciation:
Sewage Treatment PIant.............cooveoveirirenienieineseeeeceeeee s 110,205,698 98,660,787
Sewer Maintenance and Engineering.... 19,185,922 22,950,022
Sewer Pumping Stations..........c.coeceevvcenenencne 2,871,539 4,983,751
Interceptors and Regulators...........cccevrvirierieieininieieieieeseseeeee e 35,019 26,814
Combined Sewage Overflow Control Basins..........c.cccecveirierieneeeneneniennne. 597,063 58,773
COMMETCIAL.....c.viiviiiiiiieiieieee ettt ettt et et aeere s sveens e 4,487,359 4,453,169
Administrative and General..............ccooceevvevvieiiiiiiiiieceeeece e 34,900,655 29,715,325
Total Operating Expenses before Depreciation............ccceceeveveeeennne. 172,283,255 160,848,641
Operating Income before Depreciation...........c.eceeververeneeereserieneenns 80,095,275 62,074,850
DEPIECIATION. ...ttt ettt ettt ettt ettt ene et e bebeneeneese e 45,951,671 38,120,464
Operating INCOME. .......cuevuerierieeieiirieieieeete ettt ens 34,143,604 23,954,386
Non-Operating Income (Expense):
Earnings on INVeStmMEnts..........c..ceoivieirinieinieennieieecneeseeccreeseeeeeenene 20,565,997 21,530,951
Unrealized Gain (Loss) on Investments...........ccocevereeeieininienienceenenieneeenen, 2,613,155 (685,862)
Interest Expense, Net of Capitalized Interest..........ceceevvereneeeinenenieeenenn, (38,091,089) (40,724,279)
MISCEILANEOUS. ......vvivieeieiiicie ettt ettt ettt e re s beeseeeseereesseereensanns 2,336,534 (2,947,311)
Net Non-Operating EXPense........ceecveveiererienieieerenierienieeeesieseeeenns (12,575,403) (22,826,501)
NEt INCOME......eviiiiiiiiieciiicieete ettt e eae e 21,568,201 1,127,885
Depreciation on Fixed Assets Acquired by Contributed Capital........................ 19,727,487 29,417,401
Increase in Retained Earnings...........ccecveeeeerienieieiniinienieceeeiesieeeeeee e 41,295,688 30,545,286
Retained Earnings Beginning of Year.........ccooeeveirinienienieinineneieeeeeeeeean 386,275,175 355,729,889
Retained Earnings End of Year.......cooecveivinieiieiiiieneeeeeeee e 427,570,863 386,275,175
Contributed Capital:
Contributed Capital Beginning of Year..........ccccoeeverievererenienieiieieeseeene 408,060,517 436,752,508
AITIONS ..ottt et ettt et b e et beeae e ere e - 725,410
Less Depreciation of Fixed Assets Acquired by Contributed Capital........... (19,727,487) (29,417,401)
Contributed Capital End of Year 388,333,030 408,060,517
Equity at ENd 0f Year......coovvoieieiiieeeereeeeeeee et $ 815,903,893 $ 794,335,692
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City of Detroit
SEWAGE DISPOSAL FUND
STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2001 and June 30, 2000

Operating INCOME. ........covuieieriieiecieie ettt e e ese e saeseaeseas
Adjustments to Reconcile Operating Income to Net Cash
Provided by Operating Activities:
DEPIECIATION. .....veevvieeieieeiieieeie ettt et te et e ereesaeeseesbeesaesreesseseeessesseesseessenns
Amortization of Bond Discount and Issuance Costs..........cccecererereruennne
Provision for Uncollectible ACCOUNLS........c.ccoceeririeriniiniiienieeeeeee
Late Charges and Other, Net..........cccovieiiriininieniee e,
Unrealized Gain (Loss) on Investments...........c.ccocvevviereeeiieeneeeieesee e
Changes in Certain Assets and Liabilities:
(Increase) Decrease in Accounts Receivable.........ccccovveeinieneneennnen.
Increase (Decrease) in Rate Adjustments
Receivable from CUuStOmETS.........coueveieieiriririnenenesesese e,
Increase in INVENtOTIES......c.coereririiriireniiieeeet e
Increase in Prepaid EXPenses........ccvecverieeieriieieneeienieeiesieeie e eeeens
Increase (Decrease) in Accounts and Contracts Payable.......................
Increase in Accrued Salaries and Wages..........cccooevevveeeenieeeenieeeenneennnn,
Decrease in Rate Refund Payable to Customers...........cccocvevveeveevenennn
Increase (Decrease) in Other Accruals.........occvveeveereeeieencieecieecieeeeen.
Net Change in Due to/Due from Other Funds.........ccccooeiviiniiinnns,
Net Cash Provided by Operating AcCtivities........c.cceeereereereeneennenne
Cash Flows from Capital and Related Financing Activities:
Grants RECEIVEA.......ooiuieuieiieiieii et
Acquisition and Construction of Capital ASSets.........cccecueceevererrererenennenn
Principal Paid on Revenue Bond Maturities............cocceererenienrenieeeennnnenn
Interest Paid on Revenue Bonds..........c.ccoceverinieiieniiniiiiiiiinncncnenene
Proceeds from Bond Issuance and Increase in Revolving Loan
Payable, NEt.......ccieciiiieieiieieceeeet ettt s sae e ae e reessesreens
Net Cash Provided by (Used in) Capital and Related
FInancing ACtIVITIES. .....ccuevierueiierieeierieeteete et eveesre e sae s
Cash Flows from Investing Activities:
Sales of INvestments - Net.......cccoeiieiiiiiiiiieeeee e
Interest Received on INVEStMENtS.........cocueviererieieiieeeeeee e
Net Cash Provided by (Used in) Investing Activities.............c........
Net Increase in Cash.........cooceeievirierieiere e
Cash at Beginning of Year........cccceoueiririrenieninisenereccieeceeieeeee e
Cash at End of YEar.......ccoviiiieiiieieeeeee e
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2001 2000
34,143,604 $ 23,954,386
45,951,671 38,120,464

2,075,696 1,932,818
6,259,018 (6,563,818)
2,336,534 (2,947,311)
2,613,155 (685,862)
(17,231,246) 7,321,631
(6,839,730) 3,637,322
(2,648,195) (5,173,637)
(719,725) (132,241)
(7,602,213) 30,220,016
81,861 379,860
(7,938,231) (620,885)
5,164,086 (901,332)
(5,290,987) (2,339,446)
50,355,298 86,201,965
- 1,150,222
(271,650,122) (218,888,206)
(20,023,966) (17,920,000)
(57,615,141) (42,044,972)
100,341,038 338,999,304
(248,948,191) 61,296,348
180,255,873 (168,476,824)
20,565,997 21,530,951
200,821,870 (146,945 873)
2,228,977 552,440
1,433,975 881,535
3,662,952 S 1,433,975




EXHIBIT S-1

City of Detroit
TRANSPORTATION FUND
BALANCE SHEETS
June 30, 2001 and June 30, 2000

ASSETS
Current Assets:

TIIVESTMENLS. ....ieeiieeiee ettt ettt et e st e et e et e e sabeesnbeesatee e baeesbeeenseeenneas
Due from Other FUNAS..........oooiiiiiiiiiiicececeee ettt e
Due from Other Governmental AZENCIES........ccevvirereriririnereneneeeee e
Accounts RECEIVADIE............ccviiiiiiiciiceecceeee ettt
Allowance for Doubtful ACCOUNES.........c.cocuerieriieriieiieie ettt
Accounts Receivable, NEt........ooviiiiiiieiiiieiecee et e
INVENEOTIES. ...ttt ettt ettt ettt e et ebe et e et e et e e seeebe e seesseesseessasseesseenseensesssessnenns

Prepaid EXPENSES......cverieieieieiesiesteste sttt seesaese e e saeneeneeneenes

Total Current Assets
Property, Plant and Equipment:

Structures and Improvements...
Buses and Equipment.....
Construction in Progress..........ccocevveereeennne.
Total Property, Plant and Equipment....
Less: Accumulated Depreciation..................

Net Property, Plant and EqQUIpmMent.........cccocccueiviiiniiinieiinieninenececnececeeiees

Other Assets:
Long-Term Disability Reserve Fund..

TOAL ASSEES....ueiveeeeietieeeeete ettt et ettt ettt e et eaa e e te e te et e eaeeas et e te e te e beenaeeneas

LIABILITIES, DEFERRED REVENUE AND EQUITY
Liabilities and Deferred Revenue:
Current Liabilities Payable from Current Assets:

Accounts Payable, Contracts Payable and Other Current Liabilities..............c..c........
Due to Other FUNAS.....c..c.eiiiiriiiriiiiciet et
Accrued Salaries and Wages..........cceeviinieiniiinieiniiiieeeeeneceee e
Advances from Other SOUICES........c.coueiruirirerieirieinieeeteteee et
Accrued Public and Workers' Compensation Liabilities..........cccocccveririneinecnnennnn
Accrued Compensated ADSENCES. ......veveirieieieieierieiesie et ste e ste e eseeseeseens
Long-Term Disability Program...........c.ccccoecireviniiininnineineinicineieeeeeeeseeee,
Deferred REVENUE. .......cocerieiiiiriiieiiciee ettt
Total Current Liabilities Payable from Current ASSets..........ccceeveevveeriecenuennnnenne
Accrued Compensated ADSEINCES. ........eveuerierierieieriesiestesie e ste et sae e see e eseeseesennes
Long-Term Disability Program............cccoceviivieiiiiiinenirenesesieseseseeeseseee e
Accrued Public and Workers' Compensation Liabilities...........cceeerverierierienenenesenenens
Total Liabilities and Deferred Revenue...........c.cccceveivieiniiiniiincnininiiineiiccneienne

Equity:

Contributed Capital, Net of AMOTtiZation...........cccoveivieineinenininieenieicenceeeeeenae
Retained Earnings DefiCit........c.coererierierieiesiesiesesese e
TOtal EQUILY....oveieiiieiiieiiicitciete ettt

Commitments and Contingencies

Total Liabilities, Deferred Revenue and EQUIty.........ccccocveveeeieiecienienieiecieen,
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2001 2000
$ 2,953,272 $ 1,291,563
176,810 379,496
21,144,112 21,204,594
13,668,720 13,757,767
2,500,143 1,974,769
(454,413) (559,517)
2,045,730 1,415,252
14,958,800 12,508,737
8,067 -
54,955,511 50,557,409
4,114,574 4,114,574
56,644,954 51,650,574
160,726,668 138,306,347
2,645,222 2,485,055
224,131,418 196,556,550
(122,600,791) (119,525,276)
101,530,627 77,031,274
650,000 650,000

$ 157,136,138 $ 128,238,683
$ 14,355,599 $ 16,450,151
29,092,712 16,380,051
1,704,016 1,595,907
614,984 978,657
5,470,018 6,510,168
4,396,494 3,393,895
528,108 451,991
243,950 237,588
56,405,881 45,998,408
964,000 732,440
2,112,433 1,813,934
24,621,497 25,550,635
84,103,811 74,095,417
59,984,571 72,472,415
13,047,756 (18,329,149)
73,032,327 54,143,266

$ 157,136,138 $ 128,238,683




City of Detroit
TRANSPORTATION FUND

EXHIBIT S-2

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN EQUITY

Operating Revenu
Operating Expenses:

Transportation
Maintenance...

For the Years Ended June 30, 2001 and June 30, 2000

LS

Motor Fuel and SerVICINg.......c.eeeverieriiriirienieriesiesierieste ettt
Pension and Fringe Benefits..........ccoceriririnininieniieseseeeesesese e
Injuries and Damages.........cccceeeuiriririririeieceteete ettt
General and AdMINISIIALIVE. .......c.eeveieieieieieieieietetet ettt ettt eneeneas

Total O

PErating EXPENSES......c.coveuirueieierieiinieiinicinicieieieieeeteseei et

Operating Loss before depreciation €Xpense...........oceveeererererenenenenenennenns

Depreciation o
Depreciation o

n assets acquired from Contributions............ceceeveeeeeieeeieieieieienene
n assets acquired with Transportation Funds...........cccoecnicninnnnene.

OPEIAtING LLOSS. .. eevievieiieiieiieiieiieieitetet ettt ettt ettt sttt sbe e eae e

Non-Operating Income (Expense):

Federal and State COoNntribULIONS. .......ccveveieieieieieieieieiete ettt nees
Restricted Federal and State Grants............eceeveieieieieieieieieieieeeeeeeteteeeeeieens
Expenditures Applicable to Federal and State Grants............cccoccoeereeineccneccnencnennen.
Earnings on INVEStMENLS. .......c..cueieieieieieieieieieteetetet ettt

Total N

on-Operating Income, Net.........oocoviviriiinininininineeeeeeee e

Net Loss Before Operating Transfers..........coccecvvviririenenienieneneneneneseseseee

Transfers from General FUNd..............ccoooiviiiiiiiiiiccecee et

Net Loss before Capital CONtribUtIONS.........cccecveeeieieieieirieieeeeeceeeceeeeeeeeeeneenen,

Capital Contri

DULIONIS. ...ttt ettt ettt e eaeeeaaeeetreeeteeeneeenneens

NEt INCOME (LOSS).cuvievrivierieiieiiieiieieeteeteete st et e eteeste et e esaesteebeesbesteesseessesseensesssesseensns

Credit Arising

from Transfer of Depreciation and Unamortized Portion of

Capital Grant Assets Retired to Contributed Capital.........c.ccoeovveneeneccnccnicnne.
Gain (Loss) Transferred to Accumulated Deficit.........ccceveverenenenienenenieene,

Accumulated Defi
Accumulated Surplus (Deficit) at End of Year........coocovevevininenineneieeeeeeeeene,
Contributed Capital:

cit at Beginning of Year..........cccoceevivinineiinerineiieeecseceeeeeenes

Contributed Capital at Beginning of Year.........c.ccccevevirinereninireeeresereseseseseens
Capital Contributions for Property, Plant and Equipment Additions —
From Federal and State GOVEINMENLS............cccoueveriinieinieenieeneieeneeneenieeereeenes

Less:
Charge Ari
Portion

sing from Transfer of Depreciation and Unamortized
of Capital Grant Assets Retired to Contributions.........c..c.cocceeeneeuenneee.

Contributed Capital at End of Year........ccccoceciveiiniiniiininiinccccenceceec e

Equity at ENd 0f Year.......cooveinieiiiiiiiiiicicrccrceteeeese ettt
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2001

2000

§ 25,055,476

$ 29,010,669

43,563,369 42,055,831
32,722,135 33,117,970
20,369,277 22,038,414
42,185,224 38,356,457
14,348,296 8,373,747
21,192,368 16,537,147

174,380,669 160,479,566

(149,325,193) (131,468,897)

12,487,844 11,825,949
236,532 336,742
(162,049,569) (143,631,588)
69,110,971 69,004,749
1,558,927 1,958,718
(1,558,927) (1,958,718)
187,314 120,751
69,298,285 69,125,500
(92,751,284) (74,506,088)
74,183,229 60,211,605
(18,568,055) (14,294,483)
37,457,116 ;
18,889,061 (14,294,483)
12,487,844 11,825,949
31,376,905 (2,468,534)
(18,329,149) (15,860,615)
13,047,756 (18,329,149)
72,472,415 76,680,173
- 7,618,191
(12,487,844) (11,825,949)
59,984,571 72,472,415

$ 73,032,327

§ 54,143,266




EXHIBIT S-3

City of Detroit
TRANSPORTATION FUND
STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2001 and June 30, 2000

2001 2000
OPETALING LLOSS...vvrvvvevieiietesitetetetetetesteteteeesaesesestssesesessesesestesesesesesessssesesessesesesessesesessesesassnsesassnsasas $  (162,049,569) $  (143,631,588)
Adjustments to Reconcile Operating Loss to Net Cash Used in
Operating Activities:
Depreciation and AMOTtIZALION. ........c.e.eeririeiririeiiirieieereteeneiet ettt eesnene 12,724,376 12,162,691
Increase (Decrease) in Allowance for Doubtful ACCOUNLS.........ccevevirieieererieieereieeeiene (105,104) 144,662
Changes in Operating Assets and Liabilities:
Decrease (Increase) in Accounts Receivable...........oovcviivieicrieieieieiiieieesieeeeevesieeeenn (525,374) 1,442,275
Decrease (Increase) in Due from Other Funds..........ccooevveinieieieinieieeneieceieeeeeene 60,482 (868,258)
Decrease N INVENLOTIES. ......e.veviereieieieteieterieietetestet ettt sae et besseneesesseseesessenseneenes (2,450,063) (1,128,980)
Decrease (Increase) in Prepaid EXPenses. ........ooeveererieieinienieinieieieieseeceieeve s (8,067) 130,464
Increase (Decrease) in Accounts Payable, Contracts Payable
and Other Current Liabilities. ........c.coviiviiieiiiiiiiieieeriee ettt (2,094,552) 5,589,567
Increase (Decrease) in Due to Other Funds...........ocoovevieinienieineneiececceeeee e 12,712,661 (3,775,134)
Increase (Decrease) in Accrued Salaries and Wages.......coeveevueieirienieieenenieeneneeeeens 108,109 (2,284,543)
Increase (Decrease) in Advance from Other SOUICES.........c.cvevieviieiiiirieiericieiee e (363,673) 978,657
Increase in Accrued Compensated Absences.......... 1,234,159 477,710
Decrease in Public and Workers’ Compensation Liability (1,969,288) (2,794,998)
Increase (Decrease) in Long Term Disability................ . 374,616 (1,231,282)
Increase (Decrease) in Deferred Revenue.... . 6,362 (11,501)
Net Cash Used in Operating ACtVITIES. .....c.couvveverererueerieiererierereiniereeseeiesereseeseseneenene (142,344,925) (134,800,258)
Cash Flows from Noncapital Financing Activities:
Federal and State Contributions.......... . 67,355,489 58,504,749
Operating Transfers from General Fund............cccccoeiinnene . 74,243,711 76,685,583
Net Cash Provided by Noncapital Financing ACtiVities..........c.coveerrreuerenerecrunnenens 141,599,200 135,190,332
Cash Flows from Capital and Related Financing Activities:
Capital Expenditures . (37,284,209) (7,626,508)
Federal and State Contributions for Property, Plant and Equipment.................... . 39,301,643 6,592,023
Net Cash Provided by (Used in) Capital and Related Financing Activities.............. 2,017,434 (1,034,485)
Cash Flows from Investing Activities:
Sales Of INVESTMENTS —— NET........ociiiiiiitiieie ettt ettt ettt eteeeteeeaeeeereeereeereeereean 202,686 751,246
Earnings on Investments 187,314 120,751
Net Cash Provided by Investing ACtiVIties.........couvveuereriereirinreririniereineeeniseeesenienene 390,000 871,997
Net INCrease iN Cash........cc.ooiiieiiiiieieieceet ettt b ne s 1,661,709 227,586
Cash at BeZINNINg Of YEa.......cceeiriiiiiiiiietirieie ettt st b et eseaenene 1,291,563 1,063,977
CaSh At ENA OF YEAT.....uivieieeiceieeee ettt ettt e at ettt enseae et enseneeaensens $ 2,953,272 $ 1,291,563
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Photo courtesy of City of Detroit — Communications and Creative Services Department.

1884

Detroit Fire Department Engine 1 Steam-powered, fire fighting equipment. This machine is Amoskeag
3 horse hitch built in New Hampshire. Driver-Ed Cook, Sr. Man-Frank Galagher, Engineer-Mike Sadler, and
Assistant Engineer-Bill Doherty. Courtesy of Detroit Public Library — Burton Collection.

Photo by Glen Calvin Moon

1889

The Michigan Stove Company, one of the Detroit’s leading manufacturing organizations. They manufactured
a number of products, such as this Garland Stove. Among others was the Art Stove and Jewel Range. They
later merged with the Detroit Stove Works and became Michigan Stove Works.

Courtesy of Detroit Public Library — Burton Collection.

137



EXHIBIT T-1

Current Assets:

Investments.....

ASSETS

Due from Other FUNAS.........cooviiiiiiiiiiiiceecee et
Accounts Receivable (Including $29,844,872 and $18,634,569 for Unbilled
Water Services and Net of Allowance for Doubtful Accounts of..............cccceveeuvenee.
$32,466,000 and $21,221,088 in 2001 and 2000, respectively)

Inventories.......

Prepaid EXPENSES. .. ..ceveiiriireieiietietieieieiete ettt ettt st st sbe et ent s st nsensebenaente e
TOtAl CUITENE ASSELS....c.veevierierieieeteeteeteeeteetteeteesteesteeeteesseesseesseeseenseesseessessseessanses

Restricted Assets:

INVESTMENLS. ...eeiiiiieeeciiie ettt et ee e e eree e e et e e e e e tabeeeeatbeeeeessseeeeesssaeeesnssseesassnrens

AcCoUNtS RECEIVADIE.......c..ocviiiiiiceiiciicciecece ettt ettt

Due from Other FUNAS........ccooiuiiiiiiiiciicie et re e

Prepaid Bond EXPENSe......cc.ovuieiiviiriiiieieieieiesiesieteieete ettt sttt

Total ReSIIICTEA ASSELS. ....veiiirieeeeiieeiieeetie ettt et e et e et ete e eteeeetaeeeaeeereeeeaeans

Other Assets — Unamortized Bond ISSUANCE COSt........c.oovvieivieeieieeeeeeeeieeeeereeeve e
Property, Plant and Equipment:

Land and Land Rights

Services, Meters and Improvements t0 Land...........cccoeeerieieiienenienenenenceeeeeeeen

Equipment.......

Construction Work in PrOgIess........ccoveiiirieirieiiirieisieeteseee et
Total Property, Plant and EQUIPMENL.........cccccevivirieieieieieicececeeeeeee e
Less: Accumulated Depreciation..........c.eveuerierieriniieieieieieieiesie st seens

Net Property, Plant and Equipment...
Total Assets
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2001

City of
WATER

BALANCE
June 30, 2001 and

2000

$ 6,351,315

$ 3,602,429

2,546,555 9,528,857
30,116,995 32,516,129
56,759,469 47,147,676

8,314,095 6,632,981

231,513 111,162
104,319,942 99,539,234
1,323,139 1,091,845
366,892,953 256,449,207
116,714 -

6,965,724 1,366,057

15,372,716 -

390,671,246 258,907,109
18,654,013 12,639,846
5,303,673 5,303,673
370,432,615 324,413,756
583,063,794 561,370,890
84,817,771 79,201,863
304,016,681 241,825,643
537,243,121 425,899,290
1,884,877,655 1,638,015,115
565,115,573 537,876,565
1,319,762,082 1,100,138,550

$ 1,833,407,283

§ 1,471,224,739




EXHIBIT T-1

Detroit
FUND
SHEETS
June 30, 2000
LIABILITIES AND EQUITY 2001 2000
Liabilities:
Current Liabilities Payable from Current Assets:
Accounts and Contracts Payable............ccocevvirvieienienienenenenceceeeneen $ 10,616,426 $ 6,977,175
Due to Other FUnds.........cooooviiiieiiiiiicicciceeeeeseeeee et 49,003,330 42,973,099
Accrued Salaries and Wages............. 1,402,386 1,192,007
Accrued Workers” Compensation 5,092,268 2,999,002
Accrued Compensated Absences...... 7,621,056 5,552,843
Other Current Accrued Liabilities.........cc.ccoovvvevieiviiiiiiieiieceeeeeeeenee 4,718,562 6,090,945
Total Current Liabilities Payable from Current Assets................ 78,454,028 65,785,071
Current Liabilities Payable from Restricted Assets:
Revenue Bonds Payable within One Year..........cccceeevenenenenencncnee. 18,140,000 17,775,000
Accrued Bond Interest Payable................... 17,871,925 25,823,445
Accounts and Contracts Payable... 32,714,139 45,363,426
Due to Other Funds.........ccccooveeene... 9,431,153 15,186,453
Other Current Accrued Liabilities.........cc.ccoovvvevieevivieiinieiiieeeeeeeeeeennee 978,327 626,068
Total Current Liabilities Payable from Restricted Assets............ 79,135,544 104,774,392
Long-Term Liabilities:
Accrued Compensated ADSENCES........ccerueuerieieirieieieieieeeceieeee e 6,348,909 8,309,634
Accrued Workers” COmMPenSation...........ceeeeeeeerverierieseseseseseeeenens 12,182,140 18,726,447
Revenue Bonds Payable, Non-Current Portion (Net of
Unamortized Discount and Bond Issue Costs of
$45,794,933 and $27,054,644 in 2001 and 2000, Respectively... 1,267,775,067 878,535,356
Total Long-Term Liabilities........cccceveeeuireeineieisieireeeeee 1,286,306,116 905,571,437
Total Liabiliti€s. .....ccvveeveeeieeeeie et 1,443,895,688 1,076,130,900
Equity:
Contributed Capital:
Contributions from Governmental AZencies...........ccocevvererererereeeene 45,341,623 45,341,623
Contributions from CUStOMETS..........cc..ceviieeiiieeiieeeie et eeree e eeaee s 55,060,857 55,060,857
Total Contributed Capital..........ccoceoirerieinieieeieeeeeeeeee 100,402,480 100,402,480
Retained Earnings:
Reserves from Retained Earnings..........cccoceoeveneininninecneccees 20,878,573 18,528,318
Retained Earnings..........cccecvevverierienieniininieeeieieiesiesiese e seeseessneneenns 268,230,542 276,163,041
Total EQUILY...ccvevvieiieieiieieteieieee e 389,511,595 395,093,839
Commitments and Contingencies
Total Liabilities and EQUItY........cccceeirerieirieieeieieeceeeceee $ 1,833,407,283 $ 1,471,224,739
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EXHIBIT T-2

City of Detroit
WATER FUND
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN EQUITY
For the Years Ended June 30, 2001 and June 30, 2000

140

2001 2000
Operating Revenues:
Water Sales — Detroit.........cceevveerieereeirieeieeieeeeereeeeeere e $ 58,497,699 $ 55,047,069
Water Sales — Suburban............cccccooevvviiieiiieiiieeeeeieeeee 131,305,115 132,247,575
MISCEIIANEOUS. ......vveeeeeeeeeeceeeeeeeee e e 4,642,195 6,050,680
Total Operating Revenues..........ccocceevvevverieeceeseennnnn, 194,445,009 193,345,324
Operating Expenses before Depreciation:
Source of SUPPLIES.....ccvervieriierieeie et 661,517 1,012,431
Low Lift PUMPING....c.coovieiieiieieieeeeee e 7,043,687 5,904,473
PUTIfICALION. .....oicviietiieiectecte e eveeas 13,146,633 15,465,786
High Lift PUMPING.......ccccooiiiiiiiieiecieeeceetereieie e, 21,575,649 26,006,067
Water Quality Operations...........ccecvevveeeveeverieneesieeneeeeenenen, 1,565,723 422,091
Transmission and Distribution.............ccccceeeeevvieeicveeeenneennn. 41,934,017 47,014,038
Services and MELETS..........ccovveeeeeirieeeeeeeeeeeeee e e e e 23,195,046 16,526,947
Hydrant diviSIOn...........cccccveeureeierienienieeese e 2,399,763 2,341,398
COomMMETCIAL.......ccvviiierie e 4,830,516 4,028,612
Administrative and General..............cccceeeevviiieeieeeeeieeeee, 30,441,553 27,837,312
Total Operating Expenses before Depreciation......... 146,794,104 146,559,155
Operating Income before Depreciation...................... 47,650,905 46,786,169
DePreCiation.......ccvieieeiieiieieeie ettt 28,339,448 22,444,715
Operating INCOME..........ccveevieiirienienieeeee e, 19,311,457 24,341,454
Non-Operating Income (Expense):
Earnings on Investments...........ccoecveevereenieecieniesieneeeeeeenns 10,026,242 13,888,350
Unrealized Loss on Investments............ccccoeeeeeiveeienieneennenns - (873,105)
Interest Expense, Net of Capitalized Interest................c....... (34,815,663) (33,552,927)
MiSCEILANCOUS. ....eevveeeieeeieiieiieie ettt ees (104,280) 183,886
Total Net Non-Operating Expense..........cccceeevvrverevennnne. (24,893,701) (20,353,796)
Net Income (L0SS)....veeveerveerieerieeierie e, (5,582,244) 3,987,658
Retained Earnings Beginning of Year..........ccoocvevveevieciinienennnen, 294,691,359 290,703,701
Retained Earnings End of Year.........cccoccvvveeiiiceiienieieeee 289,109,115 294,691,359
Contributed Capital Beginning and End of Year........................ 100,402,480 100,402,480
Equity at End of Year........ccocevviviiiiieieieieieeeec e, $ 389,511,595 $395,093,839




EXHIBIT T-3

City of Detroit
WATER FUND
STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2001 and June 30, 2000

2001 2000
OPETAtiNg INCOMIE. .......cuovietieiitiiieieiietetiteteet ettt ettt te sttt esese b tasete s ebessesessssesessessssesessesesens $ 19,311,457 $ 24,341,454
Adjustments to Reconcile Operating Income to Net Cash Provided by
Operating Activities:
DEPIECIATION. ...ttt ettt ettt ettt e e st e e bt e ste s bt e st e sbeenaesseensenseensensean 28,339,448 22,444.715
Amortization of Bond Discount and Issuance Costs 3,025,072 2,824,863
Provision for Uncollectible Accounts............c..ccveeenenne 11,224,912 (3,934,335)
Late Charges and Other..........o.coviiiiiiiieieieieeeeeeee ettt (104,280) 183,886
Unrealized Loss 0n INVESTMENTS. ......cc.coueoieieiiirininiiicieieteeeieneeereseee e, - (873,105)
Changes in Certain Assets and Liabilities:
(Increase) Decrease in Accounts Receivable........ccoeveviivieniinieniinieniinieieseeieas (20,973,419) 6,843,601
(Increase) Decrease in INVENLOTICS. ......eevevueeieriieieiieienieeieie ettt (1,681,114) 840,566
(Increase) Decrease in Prepaid EXpenses.........cccocevevenieieiienicnenieniceeeeceencenee (120,351) 298,127
Decrease in Prepaid Bond INterest...........coeovevieiiiiiniininicnieiiiniecneseceieeeceenees (15,372,716) -
Increase (Decrease) in Accounts and Contracts Payable...........cccoceecvevirieniniennnne, (9,463,184) 34,186,086
Increase in Salaries, Wages and Accrued Compensated Absences...... e 210,379 500,785
Increase (Decrease) in Other Current Accrued Liabilities................... (4,910,529) 5,066,787
Net Change in Due to/Due from Other Funds...........cccoevieviiieniinieniinieiiieieee (2,925,602) (8,947,151)
Net Cash Provided by Operating ACHVItICS.......ceoverveerierierienieeierieeieneeeesieeeens 6,560,073 83,776,279
Cash Flows from Capital and Related Financing Activities:
Acquisition and Construction of Capital AssSets, Net......ccoovveevererierenienenienieeieieneens (232,184,258) (253,860,5006)
Proceeds from Bond Issuance, and Increase in Revolving Note Payable, Net.............. 575,997,775 249,990,436
Principal Paid on Revenue Bond Maturities...........ccceevereerienienienieienieieneeeseeee e (17,775,000) (12,141,390)
Principal Paid on Refunded Debt..........cceoieieriiriiniieieiecieceeeeecee e (177,640,000) -
Interest Paid on Revenue BONndS...........cooviieiiiiiiiiiiieeeeececeee e (58,543,208) (39,918,563)
Net Cash Provided by (Used in) Capital and Related Financing Activities....... 89,855,309 (55,930,023)
Cash Flows from Investing Activities:
Purchases of InVestments, Net..........coceverieiiiiirininiceeeeeceeseet e, (103,461,444) (41,125,816)
Interest Received on Investments..................... e 10,026,242 13,888,350
Net Cash Used in Investing Activities........ e (93,435,202) (27,237,466)
Net Increase in Cash...........c.ccoeevvienenns e 2,980,180 608,790
Cash at Beginning Of YEaI......cccuieieriirieiieieiesteie ettt sttt sttt s eas 4,694,274 4,085,484
Cash at ENA O YAT......ccoviiiiiiiiieieee e e $ 7,674,454 $ 4,694,274
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The Walter B. Ford II Building opened to students in September
2001. Named for Walter Buhl Ford II, world-renowned de-
signer, former CCS trustee and cofounder of Ford & Earl
Associates.

Photo by Balthazar Korab

Students at work in CCS’s Keith E. Crain Transportation Design
Center, Walter B. Ford II Building.
Photo by Balthazar Korab
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1906

Detroit—College for Creative Studies (CCS) is
one of the world’s leading arts education institu-
tions. Located in Detroit’s Cultural Center, CCS is
a private, fully accredited, four-year college offering
Bachelor of Fine Arts degrees in digital media,
communication design, crafts, fine arts, illustration,
industrial design, interior design and photography.
The College is internationally renowned as the fore-
most educator of automotive designers in the
United States.

CCS was established in 1906 as the Detroit Society
of Arts and Crafts. With the growing success of its
classes and gallery, the Society established a formal
arts school called School of the Society of Arts and
Crafts (SSAC), becoming one of the first Ameri-
can art organizations to operate its own academic
institution. SSAC gained national attention in 1933
for exhibiting the automobile as an art form. In
1962, the school was authorized to grant Bachelor of
Fine Arts (B.F.A.) degrees in Industrial Design.
SSAC was accredited by the National Association
of Schools of Art and Design in 1972, and gained
unrestricted B.F.A. granting authority in 1973. In
1975, it was renamed the Center for Creative Stud-
ies—College of Art and design. In 1977, CCS was
accredited by the North Central Association of
Colleges and Schools. And in July 2001, the institu-
tion’s name was changed to College for Creative
Studies, to better reflect its status as one of the
world’s leading arts education institutions.

CCS is the only school in Michigan that has a hot glass studio.
Students use glass elements in sculpture, furniture or as
decorative art pieces.

Photo by Glenn Triest, 1982 CCS alumnus

Courtesy of College for Creative Studies





